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Cosmo and RedHill Biopharma to Expand Strategic Partnership with 

Exclusive Licensing and Manufacturing Agreement for Multiple 
Products 

 
 

Dublin, Ireland – 13 August 2020: Cosmo Pharmaceuticals NV (SIX: COPN) today 
announced that that it has entered into a binding term sheet with RedHill Biopharma 
(Nasdaq: RDHL), a specialty biopharmaceutical company (“RedHill”), with respect to an 
exclusive licensing and manufacturing agreement for multiple products. The transaction 
is expected to close in the coming weeks.  
 
Pursuant to the agreement, the companies will co-develop a novel next-generation 
therapy for the eradication of H. pylori infection. Cosmo is to receive the exclusive 
European rights to the new drug. Cosmo will pay RedHill $7 million upon signing of the 
license agreement, an additional $2 million upon approval in Europe and 30% royalties. 
The companies plan to jointly execute clinical trials pursuing simultaneous regulatory 
approvals in the US and Europe with a cost split of 70% RedHill and 30% Cosmo. 
 
Cosmo will become the exclusive worldwide manufacturer with respect to: a) the novel 
next-generation therapy for the eradication of H. pylori infection; b) Movantik® 
(naloxegol)i, which RedHill recently acquired from AstraZeneca, and c) RHB-204 for 
pulmonary nontuberculous mycobacteria (NTM) infections. Cosmo will be paid €5.5 
million for tech transfer, formulation and development work in respect of these products. 
 
Additionally, Cosmo will finance the planned pivotal Phase 3 clinical study with RHB-204, 
which recently received FDA clearance to proceed, with a payment of $5 million upon 
signing of the agreement and an additional $7 million in two milestone payments. Cosmo 
will be entitled to 15% royalty payments.  
 
Alessandro Della Chà, Cosmo’s CEO, said: “We are happy we have found new ways 
to expand our relationship with our partner RedHill and now we are eager to start working 
on these multiple opportunities for the benefit of both companies. With these deals we 
will simultaneously develop a new next-generation product for H. pylori eradication, 
expand our manufacturing franchise and help RedHill accelerate the clinical development 
of RHB-204”. 
 
Dror Ben-Asher, RedHill’s CEO, said: “We are very pleased to expand our strategic 
partnership with Cosmo Pharmaceuticals and accelerate the planned pivotal Phase 3 
study with RHB-204 in pulmonary NTM infections and the development of a next-
generation H. pylori treatment. Importantly, Cosmo has a proven track record of 
formulating, developing and manufacturing novel therapies for multiple countries thus 
ensuring high quality supply.”  
 
 
 
 
 

https://finance.yahoo.com/quote/RDHL?p=RDHL&.tsrc=fin-srch
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About Cosmo Pharmaceuticals 
Cosmo is a specialty pharmaceutical company focused on developing and commercialising 
products to treat selected gastrointestinal disorders and improve endoscopy quality measures 
through aiding the detection of colonic lesions. Cosmo has also developed medical devices for 
endoscopy and has recently entered into a partnership with Medtronic for the global distribution 
of GI Genius™ its artificial intelligence device for use in coloscopies and GI procedures. Cosmo 
has licensed Aemcolo™ to Red Hill Biopharma and is the licensee of BYFAVO™ (Remimazolam) 
for the US for procedural sedation, which it has sub-licensed to Acacia. For additional information 
on Cosmo and its products please visit the Company’s website: www.cosmopharma.com 
 
 

Financial calendar 
Investora, Zurich September 23, 2020 
 
Contact 
Niall Donnelly, CFO & Head of Investor Relations 
Cosmo Pharmaceuticals N.V.    
Tel: +353 1 817 03 70 
ndonnelly@cosmopharma.com 
 
Disclaimer 
Some of the information contained in this press release contains forward-looking statements. Readers are cautioned that any such 
forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and that actual results 
may differ materially from those in the forward-looking statements as a result of various factors. Cosmo undertakes no obligation to 
publicly update or revise any forward-looking statements. 
 
This communication is not an offer of securities of any issuer. Securities may not be offered or sold in the United States absent 
registration or an exemption from the registration requirement of the US Securities Act of 1933. 
 
This press release constitutes neither an offer to sell nor a solicitation to buy securities and it does not constitute a prospectus within 
the meaning of article 652a and/or 1156 of the Swiss Code of Obligations or a listing prospectus within the meaning of the listing 
rules of the SIX Swiss Exchange or any similar document. The offer will be made solely by means of, and on the basis of, a securities 
prospectus to be published. An investment decision regarding the securities to be publicly offered should only be made on the basis 
of the securities prospectus. 
 
This press release is made to and directed only at (i) persons outside the United Kingdom, (ii) investment professionals falling within 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”), and (iii) high net worth 
individuals, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order. Any 
person who is not a relevant person should not act or rely on this press release or any of its contents. 
 
This press release does not constitute an "offer of securities to the public" within the meaning of Directive 2003/71/EC of the 
European Union (the "Prospectus Directive") of the securities referred to in it (the "Securities") in any member state of the European 
Economic Area (the "EEA"). Any offers of the Securities to persons in the EEA will be made pursuant to an exemption under the 
Prospectus Directive, as implemented in member states of the EEA, from the requirement to produce a prospectus for offers of the 
Securities. 

i Full prescribing information for Movantik® (naloxegol) is available at: www.Movantik.com 
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