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ADIENNE Pharma & Biotech to launch IPO on SIX Swiss Exchange 

Lugano, September 12, 2016; ADIENNE Pharma & Biotech SA (“ADIENNE” or “the 
Company” or “the Group”) announces today its intention to proceed with an initial public 
offering (the “Offering”) of ordinary shares (“Shares”) and seek a listing of its Shares on 
the SIX Swiss Stock Exchange.   

ADIENNE is an integrated biopharmaceutical group of companies based in Lugano, 
Switzerland, with a proprietary portfolio consisting of an orphan-designated marketed 
medicinal product and clinical and preclinical product candidates focusing on critical 
conditions and high unmet medical needs. The Group aims to develop a range of product 
candidates for orphan diseases, for which existing treatment options are limited, the 
patient population is small and the clinical need for therapies is high. The Group is 
focused on orphan drug development for the treatment of various hematological and 
immunological diseases, in which the Group has high expertise and proven in-house 
capabilities from discovery to commercialization. In addition, the Group has its own Good 
Manufacturing Practice ("GMP")-approved manufacturing facility, which is authorized for 
the production of biotechnological sterile products for clinical trials and commercial use. 

ADIENNE believes that it distinguishes itself by the following key competitive strengths: 

• Integrated innovative biopharmaceutical company with a proprietary product portfolio 
targeting life threatening conditions and high unmet medical needs. 

• Proprietary lead candidate Begelomab in Phase II/III FDA (Food and Drug 
Administration) and EMA (European Medicines Agency) registrative study for steroid-
resistant acute Graft-versus-Host Disease. 

• Currently marketed orphan drug TEPADINA® indicated as a conditioning treatment in  
Hematopoietic Stem Cell Transplantation; 

• Historically profitable and cash generative business funding the product pipeline. 
• Pipeline expansion driven by a proven discovery engine that identifies and acquires 

unique opportunities, with three preclinical products candidates in development. 
• Capabilities across the value chain: from discovery to commercialization, with fully 

GMP-approved in-house monoclonal antibody production. 
• Deep leadership team with multidisciplinary expertise and commercialization skills. 
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ADIENNE’s proprietary lead candidate Begelomab is currently running a Phase II/III 
FDAand EMA registrative study for steroid-resistant acute Graft-versus-Host Disease ("sr-
aGvHD"), for which it has received orphan drug designation (ODD) in U.S., EU and 
Switzerland. Begelomab is an immunomodulatory monoclonal Antibody ("mAb") targeting 
the CD26 receptor on a subset of T cells associated with autoimmune conditions. 

ADIENNE is the exclusive marketing authorization holder for TEPADINA® in EU, Russia, 
Israel, Hong Kong and Switzerland, as well as ODDs from FDA, EMA and Swissmedic. 
TEPADINA® is currently marketed in 42 countries worldwide, and is indicated, in 
combination with other chemotherapy medicinal products, with or without total body 
irradiation (TBI), as conditioning treatment prior to allogeneic or autologous 
haematopoietic progenitor cell transplantation (HPCT) in haematological diseases in adult 
and paediatric patients and when high dose chemotherapy with HPCT support is 
appropriate for the treatment of solid tumours in adult and paediatric patients. With the 
successful marketing of TEPADINA®, ADIENNE has an existing international 
commercialization footprint which it can draw upon when commercializing its other product 
candidates.  

ADIENNE is also developing three preclinical product candidates: ADN-LYS, ADN-MCL 
and MUBODINA® for Gaucher’s Disease, Mantle Cell Lymphoma and typical Haemolytic 
Uremic Syndrome, respectively. 

Dr. Antonio Francesco Di Naro, Chairman and President, started in 2004 to build the 
Group, which currently has 60 employees. The Company’s headquarters are based in 
Lugano (Switzerland), its manufacturing site is based in Caponago (Italy) and a subsidiary 
is located in Barcelona (Spain). 

Dr. Antonio Francesco Di Naro said: “I am very much looking forward to seeking a listing 
of ADIENNE on the SIX Swiss Exchange which will clearly enlarge the international 
footprint of the company. The proceeds from the planned IPO would further support the 
ongoing Phase II/III FDA and EMA registrative clinical trial of Begelomab for steroid-
resistant acute Graft-versus-Host Disease, the scale up the Group's manufacturing, our 
commercialization capabilities ahead of the launch of Begelomab and the other trials of 
our clinical and preclinical development programs. I plan to retain a clear majority stake in 
the Company and will remain fully committed to develop ADIENNE into the next phase of 
its corporate development.” 

BofA Merrill Lynch and Jefferies International Limited are acting as Global Coordinators 
and Joint Book-Runners and Bank am Bellevue is acting as Co-Lead Manager in 
connection with the proposed Offering.  
 

About ADIENNE  

ADIENNE is an integrated biopharmaceutical group of companies based in Lugano, Switzerland, 
with a proprietary portfolio of orphan-designated marketed medicinal product, clinical and 
preclinical product candidates. ADIENNE is focused on orphan drug development for the treatment 
of various hematological and immunological diseases. In addition, the Group has its own Good 
Manufacturing Practice ("GMP")-approved manufacturing facility, which is authorized for the 
production of biotechnological sterile products for clinical trials and commercial use. More on 
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www.adienne.com  
 

ADIENNE’s key personnel 

Board of Directors as of the first trading day of the company: 

• Antonio Francesco Di Naro, Chairman and President 
• Antonio Lanzavecchia 
• Gilles Alberici 
• Silvana Minoretti 

 

Executive Management: 

• Antonio Francesco Di Naro, Chairman and President 
• Andrea Berardi, Chief Financial Officer 
• Giovanni Amabile, Chief Scientific Officer 
• Federico Sanvito, Chief Manufacturing Officer and General Manager Italy 
• Alessandra Berardi, Chief Human Resources Officer 
• Silvia Nosari, Chief Regulatory Affairs Officer 
• Joseph O’Neill, Chief Commercial Officer USA/Canada/Latin America 
• Emanuele Vitari, Chief Commercial Officer Europe/International 
• Marco Sardella, Chief Pharmacovigilance Officer 
• Francesc Corpas Lara, General Manager Spain 

 

For more information and CVs see www.adienne.com/about  

 
For further details, please contact 

Investors Media 

Dr. Antonio Francesco Di Naro 

Chairman and President  

Phone +41 91 210 47 26 
E-Mail : ir@adienne.com 

Martin Meier-Pfister 

Press Officer 
 
Phone +41 43 244 81 40 
E-Mail: adienne@irfcom.ch 

 
The contents of this announcement have been prepared by and are the sole responsibility of ADIENNE Pharma & Biotech 
S.A. (the “Company”). 
 
The information contained in this announcement is for background purposes only and does not purport to be full or 
complete.  No reliance may be placed by any person for any purpose on the information contained in this announcement or 
its accuracy, fairness or completeness. 
 
This announcement is not for publication or distribution, directly or indirectly, in or into the United States.  The distribution of 
this announcement may be restricted by law in certain jurisdictions and persons into whose possession any document or 
other information referred to herein comes should inform themselves about and observe any such restriction.  Any failure to 
comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.  
 
This announcement does not contain or constitute an offer of, or the solicitation of an offer to buy, securities of the Company 
(the “Securities”) to any person in the United States, Australia, Canada or Japan or in any jurisdiction to whom or in which 
such offer or solicitation is unlawful.  The Securities referred to herein may not be offered or sold in the United States unless 
registered under the US Securities Act of 1933, as amended (the “Securities Act”), or offered in a transaction exempt from, 
or not subject to, the registration requirements of the Securities Act.  The offer and sale of the Securities referred to herein 
have not been and will not be registered under the Securities Act or under the applicable securities laws of Australia, 
Canada or Japan.  Subject to certain exceptions, the Securities referred to herein may not be offered or sold in Australia, 
Canada or Japan or to, or for the account or benefit of, any national, resident or citizen of Australia, Canada or Japan.  
There will be no public offer of the Securities in the United States, Australia, Canada or Japan. 
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This announcement is not an offering circular within the meaning of Article 652a of the Swiss Code of Obligations, nor is it a 
listing prospectus within the meaning of the listing rules of the SIX Swiss Exchange or a prospectus under any other 
applicable laws. Investors should not subscribe for or purchase any Securities referred to in this announcement except on 
the basis of information in any prospectus (and any supplement(s) thereto) which may be published in due course. Copies 
of any prospectus will, following publication, be available from the Company’s registered office. This document does not 
constitute a recommendation regarding the Securities. 
 
In member states of the European Economic Area (“EEA”) (each, a “Relevant Member State”), this announcement and any 
offer if made subsequently is directed only at persons who are “qualified investors” within the meaning of the Prospectus 
Directive (“Qualified Investors”). For these purposes, the expression “Prospectus Directive” means Directive 2003/71/EC 
(and amendments thereto, including the 2010 PD Amending Directive, to the extent implemented in a Relevant Member 
State), and includes any relevant implementing measure in the Relevant Member State and the expression “2010 PD 
Amending Directive” means Directive 2010/73/EU. In the United Kingdom this announcement is directed exclusively at 
Qualified Investors (i) who have professional experience in matters relating to investments falling within Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) who fall within 
Article 49(2)(A) to (D) of the Order, and (iii) to whom it may otherwise lawfully be communicated, and any investment activity 
to which it relates will only be engaged in with such persons and it should not be relied on by anyone other than such 
persons. 
 
This announcement may include statements that are, or may be deemed to be, “forward-looking statements”.  These 
forward-looking statements may be identified by the use of forward-looking terminology, including the terms “believes”, 
“estimates”, “plans”, “projects”, “anticipates”, “expects”, “intends”, “may”, “will” or “should” or, in each case, their negative or 
other variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, future events or 
intentions.  Forward-looking statements may and often do differ materially from actual results.  Any forward-looking 
statements reflect the Company’s current view with respect to future events and are subject to risks relating to future events 
and other risks, uncertainties and assumptions relating to the Group’s business, results of operations, financial position, 
liquidity, prospects, growth or strategies.  Forward-looking statements speak only as of the date they are made. 
 
Each of the Company, Merrill Lynch International, Jefferies International Limited, Bank am Bellevue AG and their respective 
affiliates expressly disclaims any obligation or undertaking to update, review or revise any forward looking statement 
contained in this announcement whether as a result of new information, future developments or otherwise. 
 
Any purchase of the Securities in the proposed Offering should be made solely on the basis of the information contained in 
the final Offering Memorandum to be issued by the Company in connection with the Offering.  The information in this 
announcement is subject to change. 
 
The date on which the Securities may be listed and admitted to trading on the SIX Swiss Exchange Ltd. (“Admission”) may 
be influenced by things such as market conditions.  There is no guarantee that Admission will occur and you should not 
base your financial decisions on the Company’s intentions in relation to Admission at this stage.  Acquiring investments to 
which this announcement relates may expose an investor to a significant risk of losing all of the amount invested.  Persons 
considering making such investments should consult an authorised person specialising in advising on such investments.  
This announcement does not constitute a recommendation concerning the Offering.  The value of shares can decrease as 
well as increase.  Potential investors should consult a professional advisor as to the suitability of the Offering for the person 
concerned.  
 
Merrill Lynch International and Jefferies International Limited are authorized and regulated by the Financial Conduct 
Authority.  Merrill Lynch International is also regulated by the Prudential Regulation Authority.  Merrill Lynch International, 
Jefferies International Limited and Bank am Bellevue AG are acting exclusively for the Company and no-one else in 
connection with the Offering.  They will not regard any other person as their respective clients in relation to the Offering and 
will not be responsible to anyone other than Company for providing the protections afforded to their respective clients, nor 
for providing advice in relation to the Offering, the contents of this announcement or any transaction, arrangement or other 
matter referred to herein. 
 
In connection with the Offering of the Securities, Merrill Lynch International, Jefferies International Limited, Bank am 
Bellevue AG and any of their affiliates, may take up a portion of the Securities in the Offering as a principal position and in 
that capacity may retain, purchase, sell, offer to sell for their own accounts such Securities and other securities of the 
Company or related investments in connection with the Offering or otherwise.  Accordingly, references in the Offering 
Memorandum, once published, to the Securities being issued, offered, subscribed, acquired, placed or otherwise dealt in 
should be read as including any issue or offer to, or subscription, acquisition, placing or dealing by, Merrill Lynch 
International, Jefferies International Limited, Bank am Bellevue AG and any of their affiliates acting in such capacity.  In 
addition Merrill Lynch International, Jefferies International Limited, Bank am Bellevue AG and any of their affiliates may 
enter into financing arrangements (including swaps or contracts for differences) with investors in connection with which 
Merrill Lynch International, Jefferies International Limited, Bank am Bellevue AG and any of their affiliates may from time to 
time acquire, hold or dispose of Securities. Merrill Lynch International, Jefferies International Limited and Bank am Bellevue 
AG do not intend to disclose the extent of any such investment or transactions otherwise than in accordance with any legal 
or regulatory obligations to do so. 
 
None of Merrill Lynch International, Jefferies International Limited, Bank am Bellevue AG or any of their respective directors, 
officers, employees, advisers or agents accepts any responsibility or liability whatsoever for or makes any representation or 
warranty, express or implied, as to the truth, accuracy or completeness of the information in this announcement (or whether 
any information has been omitted from the announcement) or any other information relating to the Company, its subsidiaries 
or associated companies, whether written, oral or in a visual or electronic form, and howsoever transmitted or made 
available or for any loss howsoever arising from any use of this announcement or its contents or otherwise arising in 
connection therewith.  
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In connection with the Offering, Merrill Lynch International, as stabilisation manager, or any of its agents, may (but will be 
under no obligation to), to the extent permitted by applicable law, over-allot Securities or effect other transactions with a 
view to supporting the market price of the Securities at a higher level than that which might otherwise prevail in the open 
market.  Merrill Lynch International is not required to enter into such transactions and such transactions may be effected on 
any stock market, over-the-counter market, stock exchange or otherwise and may be undertaken at any time during the 
period commencing on the date of the commencement of conditional dealings of the Securities on the SIX Swiss Exchange 
Ltd and ending no later than 30 calendar days thereafter.  However, there will be no obligation on Merrill Lynch International 
or any of its agents to effect stabilising transactions and there is no assurance that stabilising transactions will be 
undertaken.  Such stabilising measures, if commenced, may be discontinued at any time without prior notice.  In no event 
will measures be taken to stabilise the market price of the Securities above the offer price.  Save as required by law or 
regulation, neither Merrill Lynch International nor any of its agents intends to disclose the extent of any over-allotments 
made and/or stabilisation transactions conducted in relation to the Offering.    
 
In connection with the Offering, Merrill Lynch International as stabilisation manager, may, for stabilisation purposes, over-
allot Securities up to a maximum of 15% of the total number of Securities comprised in the Offering.  For the purposes of 
allowing it to cover short positions resulting from any such over-allotments and/or from sales of Securities effected by it 
during the stabilisation period, Merrill Lynch International will enter into over-allotment arrangements pursuant to which 
Merrill Lynch International may purchase or procure purchasers for additional Securities up to a maximum of 15% of the 
total number of Securities comprised in the Offering (the “Over-Allotment Shares”) at the offer price.  The over-allotment 
arrangements will be exercisable in whole or in part, upon notice by Merrill Lynch International, at any time on or before the 
30th calendar day after the commencement of conditional trading of the Securities on the SIX Swiss Exchange Ltd.  Any 
Over-Allotment Shares made available pursuant to the over-allotment arrangements, including for all dividends and other 
distributions declared, made or paid on the Securities, will be purchased on the same terms and conditions as the Securities 
being issued or sold in the Offering and will form a single class for all purposes with the other Securities.   
 
	  

	  

	  


