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To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 
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 Free Cash Flow: CHF 44.7 million (2015: CHF 27.5 million) 

 

 Note: CHF million unless otherwise noted  Note: CHF million unless otherwise noted 
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-5.1% 

PROFIT 

-7.9% 

-11.7% 

-1.9% 
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 Continued soft market 

 Conversion ratio reduced as a result of lower gross profit in oil and gas 

  

YoY growth (%) 1Q15 2Q15 3Q15 4Q15 1Q16 

   Volume (market) +1% +1% -1% -3% -3% 

   Volume (Panalpina) +1% -5% -3% -3% +5% 

   GP/ton -4% -2% -5% -11% -5% 

   Gross Profit -4% -7% -8% -14% 0% 

Gross Profit, EBIT (CHF million) Q1 2015 Q1 2016 

 Gross Profit 148.0 148.6 

  EBIT 19.6 17.8 

  EBIT/GP (%) 13.2% 12.0% 

AIR FREIGHT: TONNAGE, GP/TON AIR FREIGHT: EBIT, EBIT/GP MARGIN 
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 Significant decline due to lower volumes in oil and gas, and managed solutions 

 Gross profit and EBIT stable 

 

YoY growth in % 1Q15 2Q15 3Q15 4Q15 1Q16 

  Volume (market) +3% +2% +1% +1% -1% 

  Volume (Panalpina) +5% +1% -3% -5% -10% 

  GP/TEU -8% -6% +4% +3% 10% 

  Gross Profit -3% -5% +1% -2% -1% 

Gross Profit, EBIT (CHF million) Q1 2015 Q1 2016 

  Gross Profit 119.1 118.1 

  EBIT 4.5 4.3 

  EBIT/GP (%) 3.8% 3.7% 

OCEAN FREIGHT: TEU, GP/TEU OCEAN FREIGHT: EBIT, EBIT/GP MARGIN 
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FIRST QUARTER RESULTS | 21 APRIL 2016 | 10 

 Gross profit affected by exit from underperforming sites  

 Focus on further streamlining product portfolio and increasing profitability 

 

Note: Gross profit and EBIT in CHF million 

YoY growth in % 1Q15 2Q15 3Q15 4Q15 1Q16 

  Gross Profit -3% -11% -16% -13% -6% 

LOGISTICS: GROSS PROFIT LOGISTICS: EBIT 
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Now copy the placeholder and paste it in the desired location. Make sure the 
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Note: Operating expenses in CHF million. FTEs per month end 

Development of other operating expenses 

 Further incremental / increase in IT costs  
(CHF 2 million) 

 Offset by other OPEX reduction 

1Q15 2Q15 3Q15 4Q15 1Q16 

FTE development 15’650 15’138 15’121 15’203 14’869 

Development PE / headcount 

 Continuous reduction of FTEs / PE 

 Partially offset by cost inflation 



CHAPTER DIVIDER 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

Zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and zooming 

 

 

 

3. Press Shift-key when zooming 

picture by the corners 

PICTURES 

FIRST QUARTER RESULTS | 21 APRIL 2016 | 12 
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To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

If you need a text box with pre-formatted text levels and bullets insert a new slide 

with the layout Title and Content. Enter some dummy text into the placeholder. 

Now copy the placeholder and paste it in the desired location. Make sure the 

internal margins are set correctly. At last change the text box size as desired and 

enter your text. Don't forget to delete the empty Slide you just inserted. 

TITLE AND CONTENT 

2016 OUTLOOK AND PRIORITIES 

OUTLOOK 

 Continued contraction in oil and gas sector 

 Soft market environment in air and ocean freight expected to remain 

 

PRIORITIES 

 Counterbalance portfolio with less cyclical business in Air Freight 

 Further improve productivity and efficiency in Ocean Freight 

 Extend innovative value-added logistics services 

 Roll-out of SAP TM / ERP 
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HALF-YEAR RESULTS ON  

JULY 20, 2016 
 

NEXT EVENT: 
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To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

If you need a text box with pre-formatted text levels and bullets insert a new slide 

with the layout Title and Content. Enter some dummy text into the placeholder. 

Now copy the placeholder and paste it in the desired location. Make sure the 

internal margins are set correctly. At last change the text box size as desired and 

enter your text. Don't forget to delete the empty Slide you just inserted. 

TITLE AND CONTENT 

DISCLAIMER 

Investing in the shares of Panalpina World Transport Holding Ltd involves risks. Prospective investors are strongly requested to 

consult their investment advisors and tax advisors prior to investing in shares of Panalpina World Transport Holding Ltd.  

 

This document contains forward-looking statements which involve risks and uncertainties. These statements may be identified by 

such words as “may”, “plans”, “expects”, “believes” and similar expressions, or by their context. These statements are made on 

the basis of current knowledge and assumptions. Various factors could cause actual future results, performance or events to differ 

materially from those described in these statements. No obligation is assumed to update any forward-looking statements. Potential 

risks and uncertainties include such factors as general economic conditions, foreign exchange fluctuations, competitive product 

and pricing pressures and regulatory developments. 

 

The information contained in this document has not been independently verified and no representation or warranty, express or 

implied, is made to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information 

or opinions contained herein. The information in this presentation is subject to change without notice, it may be incomplete or 

condensed, and it may not contain all material information concerning the Panalpina Group. None of Panalpina World Transport 

Holding Ltd or their respective affiliates shall have any liability whatsoever for any loss whatsoever arising from any use of this 

document, or its content, or otherwise arising in connection with this document.  

 

This document does not constitute, or form part of, an offer to sell or a solicitation of an offer to purchase any shares and neither it 

nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This 

information does neither constitute an offer to buy shares of Panalpina World Transport Holding Ltd nor a prospectus within the 

meaning of the applicable Swiss law.  
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Note: CHF million unless otherwise noted 

Q1 2015 Q1 2016 
Δ in %

CHF

Q1 2016 

CURRENCY 

ADJUSTED

Δ IN %

EXCL. FX

Δ IN %

FX IMPACT

Net forwarding revenue 1'503.4 1'307.2 -13.1% 1'333.6 -11.3% 1.8%

Gross profit 371.8 364.9 -1.9% 370.9 -0.2% 1.6%

Total operating expenses (333.0)              (328.7)              -1.3% (334.5)              0.5% 1.7%

EBITDA 38.8 36.2 -6.7% 36.4 -6.3% 0.4%

in % of gross profit 10.4% 9.9% 9.8%

Operating result (EBIT) 25.3                 24.0                 -5.1% 24.1                 -4.7% 0.4%

in % of gross profit 6.8% 6.6% 6.5%

Profit 19.6                 17.3                 -11.7% 18.0                 -7.9% 3.9%

Earnings per share (CHF) 0.84 0.75 -10.8% 0.78

Cash and cash equivalents 346.7 435.2               

(end of period)
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Note: Group figures in CHF million 
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Note: Air Freight figures in CHF million 
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Note: Ocean Freight figures in CHF million 
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Note: Logistics figures in CHF million 
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Note: Figures in CHF million 

CHF %

Cash and cash equivalents, other current financial assets 392.3 435.2 43.0 11%

Trade receivables, unbilled forwarding services 954.3 847.8 -106.5 -11%

Other current assets 106.5 133.2 26.7 25%

Property, plant and equipment 78.5 76.0 -2.5 -3%

Intangible assets 98.8 115.4 16.6 17%

Other non-current assets 97.4 103.3 5.9 6%

Total assets 1'727.8 1'711.9 -15.9 -1%

Short-term borrowings 0.1 0.1 0.0 -14%

Trade payables, accrued cost of services 669.3 648.6 -20.7 -3%

Other current liabilities 264.6 248.7 -15.9 -6%

Long-term borrowings 0.0 0.0 0.0 0%

Other long-term liabilities 140.4 157.7 17.3 12%

Total liabilities 1'074.5 1'055.1 -19.4 -2%

Share capital 2.4 2.4 0.0 0%

Reserves, treasury shares 638.9 644.7 5.8 1%

Non-controlling interests 12.0 9.8 -2.3 -19%

Total equity 653.3 656.8 3.5 1%

Total equity and liabilities 1'727.8 1'711.9 -15.9 -1%

31-Dec-15 31-Mar-16

CHANGE IN
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To ensure footer in the presentation is 
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footer field. Open the dialogue box by 
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Note: Figures in CHF million 


