
TITLE 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

Zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and zooming 

 

 

 

3. Press Shift-key when zooming 

picture by the corners 

PICTURES 

HALF-YEAR RESULTS 2016 
INVESTOR PRESENTATION 

RESULTS FOR JANUARY TO JUNE 2016 │20 JULY 2016 



To Highlight the current  

chapter set your text bold  

and change the color.  

Text 

highlight 
Zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and zooming 

 

 

 

3. Press Shift-key when zooming 

picture by the corners 

PICTURES 

If you need a smaller text, 

increase it to the 5th level,  

which uses the font size 16pt. 

AGENDA 

If you need more space for your agenda points, use the layout Agenda wide. 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 2 

 Highlights and key 

figures 

 Operating and 

financial review 

 Outlook and priorities 

 Appendix 

 

 

 

 

HALF-YEAR RESULTS | 20 JULY 2016 | 



CHAPTER DIVIDER 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

Zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and zooming 

 

 

 

3. Press Shift-key when zooming 

picture by the corners 

PICTURES 

3 

HIGHLIGHTS AND KEY FIGURES 

HALF-YEAR RESULTS | 20 JULY 2016 | 



For Highlights set your  

text bold and change the  

color. (see on the right) 

23,6 

11,4 11,4 

7,4 7,2 7,4 

13,0 

To add preformatted bullets  

ONLY use the Increase List Level  

in the Home | Paragraph menu!  

9 levels have been defined  

which can be selected by clicking  

the respective button (repeatedly). 

Do NOT use the Bullets button to 

insert bullets as it will destroy the 

default formatting. 

 

Text 

highlight 

Chart 

colors 

COLORS 

TEXT 

Text Boxes are formatted  

with these internal margins: 

Only use the font Arial. 

To view drawing guides click  

View tab and select Guides. 

 

Please take the following grid 

settings for your presentation. 

Resize, zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and resizing 

 

 

 

3. Press Shift-key when resizing 

picture by the corners 

PICTURES 

Text 

color 

If you need a SMALLER TEXT, 

increase it to the 5th level,  

which uses the font size 16pt. 

Background  

for diagrams 

Don’t place diagrams  

without a gray background! 

HL 

color 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

If you need a text box with pre-formatted text levels and bullets insert a new slide 

with the layout Title and Content. Enter some dummy text into the placeholder. 

Now copy the placeholder and paste it in the desired location. Make sure the 

internal margins are set correctly. At last change the text box size as desired and 

enter your text. Don't forget to delete the empty Slide you just inserted. 

TWO CONTENTS 

ORGANIC GROWTH OFFSETS CONTRACTING OIL & GAS BUSINESS 

    

HALF-YEAR RESULTS | 20 JULY 2016 | 4 

  

  

Replaced missing oil and 

gas business with organic 

growth in other sectors 

Continued strong cost 

management 

Successfully integrated 

acquired business with 

sustainable profits 

Declining markets in 

air and ocean freight 

Prolonged downturn in 

oil and gas sector 

 

Delay in OTP 

(SAP TM roll-out) 

HIGHLIGHTS LOWLIGHTS 

Accelerated roll-out of 

shared services centers 



For Highlights set your  

text bold and change the  

color. (see on the right) 

23,6 

11,4 11,4 

7,4 7,2 7,4 

13,0 

To add preformatted bullets  

ONLY use the Increase List Level  

in the Home | Paragraph menu!  

9 levels have been defined  

which can be selected by clicking  

the respective button (repeatedly). 

Do NOT use the Bullets button to 

insert bullets as it will destroy the 

default formatting. 

 

Text 

highlight 

Chart 

colors 

COLORS 

TEXT 

Text Boxes are formatted  

with these internal margins: 

Only use the font Arial. 

To view drawing guides click  

View tab and select Guides. 

 

Please take the following grid 

settings for your presentation. 

Resize, zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and resizing 

 

 

 

3. Press Shift-key when resizing 

picture by the corners 

PICTURES 

Text 

color 

If you need a SMALLER TEXT, 

increase it to the 5th level,  

which uses the font size 16pt. 

Background  

for diagrams 

Don’t place diagrams  

without a gray background! 

HL 

color 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

If you need a text box with pre-formatted text levels and bullets insert a new slide 

with the layout Title and Content. Enter some dummy text into the placeholder. 

Now copy the placeholder and paste it in the desired location. Make sure the 

internal margins are set correctly. At last change the text box size as desired and 

enter your text. Don't forget to delete the empty Slide you just inserted. 

TITLE ONLY 

BACKGROUND 

KEY FIGURES (REPORTED / ADJUSTED) 

HALF-YEAR RESULTS | 20 JULY 2016 | 5 

 Note: CHF million unless otherwise noted  Note: CHF million unless otherwise noted, NRI: Non-Recurring Items 

GROSS PROFIT EBIT 

0.7% 

PROFIT 

5.9% 



For Highlights set your  

text bold and change the  

color. (see on the right) 

23,6 

11,4 11,4 

7,4 7,2 7,4 

13,0 

To add preformatted bullets  

ONLY use the Increase List Level  

in the Home | Paragraph menu!  

9 levels have been defined  

which can be selected by clicking  

the respective button (repeatedly). 

Do NOT use the Bullets button to 

insert bullets as it will destroy the 

default formatting. 

 

Text 

highlight 

Chart 

colors 

COLORS 

TEXT 

Text Boxes are formatted  

with these internal margins: 

Only use the font Arial. 

To view drawing guides click  

View tab and select Guides. 

 

Please take the following grid 

settings for your presentation. 

Resize, zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and resizing 

 

 

 

3. Press Shift-key when resizing 

picture by the corners 

PICTURES 

Text 

color 

If you need a SMALLER TEXT, 

increase it to the 5th level,  

which uses the font size 16pt. 

Background  

for diagrams 

Don’t place diagrams  

without a gray background! 

HL 

color 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

If you need a text box with pre-formatted text levels and bullets insert a new slide 

with the layout Title and Content. Enter some dummy text into the placeholder. 

Now copy the placeholder and paste it in the desired location. Make sure the 

internal margins are set correctly. At last change the text box size as desired and 

enter your text. Don't forget to delete the empty Slide you just inserted. 

TITLE ONLY 

BACKGROUND 

YEAR ON YEAR COMPARISON (2016 YTD VERSUS 2015 YTD) 

HALF-YEAR RESULTS | 20 JULY 2016 | 6 

Note: CHF million unless otherwise noted 

BREAKDOWN OF KEY FIGURES 

YTD 2015
Energy 

Solutions

Restructuring 

expenses

Incremental 

IT project 

costs

Acquired 

businesses

Organic 

growth / 

others

YTD 2016

Gross profit 736.1 (35.1) -                 -                 6.5 28.8 736.3

Personnel expenses (449.8)          17.6             (9.7)              (1.0)              (2.3)              (10.8)            (456.0)          

Other operating expenses (199.8)          7.2               (16.4)            (3.8)              (1.2)              (7.1)              (221.1)          

EBITDA 86.5 (10.3) (26.1) (4.8) 3.0 10.9 59.2

Depreciation of property, plant and equipment (14.4)            -                 -                 -                 (0.2)              2.1               (12.5)            

Amortization of intangible assets* (11.8)            -                 -                 (0.2)              (1.1)              1.1               (12.0)            

EBIT reported 60.4             (10.3)            (26.1)            (5.0)              1.6               14.1             34.7             

* Capitalized IT costs will be fully amortized by the end of 2018.

impact from 
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 Continued volume growth in declining market 

 Stable conversion ratio (adjusted) 

  

YoY growth (%) 2Q15 3Q15 4Q15 1Q16 2Q16 

   Volume (market) +1% -1% -3% -4% -2% 

   Volume (Panalpina) -5% -3% -3% +5% +11% 

   GP/ton -2% -5% -11% -5% -4% 

   Gross Profit -7% -8% -14% 0% + 7% 

Gross Profit, EBIT YTD 2015 YTD 2016 

 Gross Profit 293.6 304.5 

  EBIT adjusted 46.0 45.7 

  EBIT/GP adjusted (%) 15.7% 15.0% 

  EBIT reported 46.0 33.1 

AIR FREIGHT: TONNAGE, GP/TON AIR FREIGHT: EBIT AND EBIT/GP MARGIN 

(ADJUSTED) 

Note: Gross profit and EBIT in CHF million 
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 Lower volumes in oil and gas and managed solutions 

 Improved unit profitability (increased GP/TEU YTD) 

 

Note: Gross profit and EBIT in CHF million 

YoY growth in % 2Q15 3Q15 4Q15 1Q16 2Q16 

  Volume (market) +2% +1% +1% -1% -1% 

  Volume (Panalpina) +1% -3% -5% -10% -8% 

  GP/TEU -6% +4% +3% +10% +6% 

  Gross Profit -5% +1% -2% -1% -3% 

Gross Profit, EBIT YTD 2015 YTD 2016 

  Gross Profit 237.3 232.9 

  EBIT adjusted 12.8 10.9 

  EBIT/GP adjusted (%) 5.4% 4.7% 

  EBIT reported 12.8 1.3 

OCEAN FREIGHT: TEU, GP/TEU OCEAN FREIGHT: EBIT AND EBIT/GP MARGIN 

(ADJUSTED) 
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 Stable gross profit and positive EBIT 

 Continued streamlining of product portfolio and focus on new innovative services 

 

Note: Gross profit and EBIT in CHF million 

YoY growth in % 2Q15 3Q15 4Q15 1Q16 2Q16 

  Gross Profit -11% -16% -13% -6% 0% 

LOGISTICS: GROSS PROFIT LOGISTICS: EBIT (ADJUSTED) 

Gross Profit, EBIT YTD 2015 YTD 2016 

  Gross Profit 205.2 198.9 

  EBIT adjusted 1.5 4.1 

  EBIT reported 1.5 0.3 
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correct please check the content in the 
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TITLE AND CONTENT 

2016 OUTLOOK AND PRIORITIES 

OUTLOOK 

 No rebound in oil and gas sector 

 Unfavorable market environment in air and ocean freight expected to remain 

 Heightened political and economic uncertainties around the world 

 

PRIORITIES 

 Continue to push growth in sectors other than oil and gas 

 Extend innovative value-added logistics services 

 Maintain cost discipline 

 Accelerate centralization and off-shoring of non-customer facing services 

 

HALF-YEAR RESULTS | 20 JULY 2016 | 12 

  



CONTACT 

FOOTER 

 

To ensure footer in the presentation is 

correct please check the content in the 

footer field. Open the dialogue box by 

selecting Insert | Header & Footer. 

To make the footer the same on all 

pagers untick Footer and click Apply to 

All. Open the Dialogue one more time 

and tick the Footer again. Confirm your 

selection with Apply to All. 

 

Note: 

The date has to be entered manually  

in the footer field as DD MONTH YYYY. 

Zoom or pan picture 

1. Click on picture to activate 

Picture Tools in the ribbon 

2. Use Crop-Tool for  

panning and zooming 

 

 

 

3. Press Shift-key when zooming 

picture by the corners 

PICTURES 

HALF-YEAR RESULTS | 20 JULY 2016 | 13 

CAPITAL MARKETS DAY  

ON SEPTEMBER 29, 2016  

IN AMSTERDAM, NL 

 

 Hosted by extended management team 

 If there are subjects of particular 

interest, please let us know 

 

NEXT RESULTS: 
 

NINE-MONTHS RESULTS  

ON OCTOBER 25, 2016 

 

NEXT EVENT: 
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To ensure footer in the presentation is 
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TITLE AND CONTENT 

DISCLAIMER 

Investing in the shares of Panalpina World Transport Holding Ltd involves risks. Prospective investors are strongly requested to 

consult their investment advisors and tax advisors prior to investing in shares of Panalpina World Transport Holding Ltd.  

 

This document contains forward-looking statements which involve risks and uncertainties. These statements may be identified by 

such words as “may”, “plans”, “expects”, “believes” and similar expressions, or by their context. These statements are made on 

the basis of current knowledge and assumptions. Various factors could cause actual future results, performance or events to differ 

materially from those described in these statements. No obligation is assumed to update any forward-looking statements. Potential 

risks and uncertainties include such factors as general economic conditions, foreign exchange fluctuations, competitive product 

and pricing pressures and regulatory developments. 

 

The information contained in this document has not been independently verified and no representation or warranty, express or 

implied, is made to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information 

or opinions contained herein. The information in this presentation is subject to change without notice, it may be incomplete or 

condensed, and it may not contain all material information concerning the Panalpina Group. None of Panalpina World Transport 

Holding Ltd or their respective affiliates shall have any liability whatsoever for any loss whatsoever arising from any use of this 

document, or its content, or otherwise arising in connection with this document.  

 

This document does not constitute, or form part of, an offer to sell or a solicitation of an offer to purchase any shares and neither it 

nor any part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This 

information does neither constitute an offer to buy shares of Panalpina World Transport Holding Ltd nor a prospectus within the 

meaning of the applicable Swiss law.  
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Note: Group figures in CHF million 

GROUP Q1 2015 Q2 2015 HY 2015 Q3 2015 Q4 2015 FY 2015 Q1 2016 Q2 2016 HY 2016

Net forwarding revenue 1'503.4 1'438.0 2'941.4 1'467.9 1'446.2 5'855.5 1'307.2 1'289.4 2'596.5

Forw arding expenses (1'131.6) (1'073.7) (2'205.3) (1'096.6) (1'079.7) (4'381.6) (942.3) (918.0) (1'860.2)

Gross profit 371.8 364.3 736.1 371.2 366.5 1'473.8 364.9 371.4 736.3

Personnel expenses (229.8) (220.0) (449.8) (225.8) (220.7) (896.2) (225.0) (221.3) (446.3)

Other operating expenses (103.2) (96.6) (199.8) (100.5) (109.0) (409.3) (103.7) (101.1) (204.7)

EBITDA adjusted 38.8 47.8 86.6 44.9 36.9 168.3 36.2 49.1 85.3

Depreciation of property, plant and equipment (7.6) (6.8) (14.4) (7.2) (6.3) (27.9) (6.2) (6.2) (12.5)

Amortization of intangible assets (5.9) (5.8) (11.8) (5.7) (5.7) (23.2) (6.0) (6.0) (12.0)

EBIT adjusted 25.3 35.1 60.4 32.0 24.9 117.2 24.0 36.8 60.8

in % of gross profit 6.8% 9.6% 8.2% 8.6% 6.8% 8.0% 6.6% 9.9% 8.3%

Non-recurring items:

Restructuring expenses -               -               -              -               -               -               -               (26.1)         (26.1)         

EBIT reported 25.3 35.1 60.4 32.0 24.9 117.2 24.0 10.7 34.7

in % of gross profit 6.8% 9.6% 8.2% 8.6% 6.8% 8.0% 6.6% 2.9% 4.7%

Financial result 0.9 (0.9) 0.0 (0.0) 0.4 0.4 (0.9) 0.7 (0.2)

Earnings before taxes (EBT) 26.2 34.2 60.4 32.0 25.3 117.6 23.1 11.4 34.5

Income tax expenses (6.6) (8.5) (15.1) (8.0) (6.3) (29.4) (5.8) (6.9) (12.6)

% of EBT 25.1% 24.9% 25.0% 25.0% 25.0% 25.0% 25.0% 60.2% 36.7%

Profit 19.6 25.7 45.3 24.0 19.0 88.2 17.3 4.5 21.8

Earnings per share (CHF) 0.84            1.07            1.91          1.00            0.78            3.69            0.75 0.21 0.96           
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Note: Air Freight figures in CHF million 

AIR FREIGHT Q1 2015 Q2 2015 HY 2015 Q3 2015 Q4 2015 FY 2015 Q1 2016 Q2 2016 HY 2016

Net forwarding revenue 661.5 636.0 1'297.4 652.6 695.6 2'645.6 633.2 635.9 1'269.1

Forw arding expenses (513.5) (490.4) (1'003.9) (506.5) (551.1) (2'061.5) (484.6) (480.0) (964.6)

Gross profit 148.0 145.6 293.6 146.1 144.5 584.1 148.6 155.9 304.5

Personnel expenses (86.2) (85.3) (171.5) (86.1) (83.7) (341.3) (88.5) (86.9) (175.4)

Other operating expenses (37.3) (29.2) (66.5) (33.6) (35.3) (135.4) (37.1) (35.9) (73.0)

EBITDA adjusted 24.5 31.1 55.6 26.4 25.4 107.4 23.0 33.1 56.1

Depreciation and amortization (5.0) (4.6) (9.6) (4.9) (4.4) (18.9) (5.2) (5.2) (10.3)

EBIT adjusted 19.6 26.5 46.0 21.5 21.0 88.5 17.8 27.9 45.7

in % of gross profit 13.2% 18.2% 15.7% 14.7% 14.5% 15.2% 12.0% 17.9% 15.0%

Non-recurring items:

Restructuring expenses -               -               -              -               -               -               -               (12.7)         (12.7)         

-              

EBIT reported 19.6 26.5 46.0 21.5 21.0 88.5 17.8 15.3 33.1

in % of gross profit 13.2% 18.2% 15.7% 14.7% 14.5% 15.2% 12.0% 9.8% 10.9%

Air Freight volumes ('000 tons) 205.1 202.7 407.8 207.2 221.2 836.2 216.1 225.1 441.2

% change YoY 0.6% -5.0% -2.3% -2.5% -3.0% -2.5% 5.4% 11.1% 8.2%

GP/ton (CHF) 722 718 720 705 653 699 688 693 690

% change YoY -4.3% -2.4% -3.3% -5.3% -10.9% -5.8% -4.7% -3.6% -4.1%

thereof Acquired businesses

Gross profit - - - - - - - 3.6 3.0 6.5

EBIT - - - - - - - 1.1 0.5 1.6

Air Freight volumes ('000 tons) - - - - - - - 13.6 11.8 25.4
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Note: Ocean Freight figures in CHF million 

OCEAN FREIGHT Q1 2015 Q2 2015 HY 2015 Q3 2015 Q4 2015 FY 2015 Q1 2016 Q2 2016 HY 2016

Net forwarding revenue 684.0 646.5 1'330.5 660.4 596.4 2'587.3 533.8 492.1 1'025.9

Forwarding expenses (565.0) (528.3) (1'093.2) (535.5) (478.2) (2'106.9) (415.7) (377.3) (793.0)

Gross profit 119.1 118.2 237.3 124.9 118.2 480.4 118.1 114.8 232.9

Personnel expenses (78.9) (79.3) (158.2) (79.7) (76.4) (314.3) (79.1) (75.2) (154.3)

Other operating expenses (31.1) (26.1) (57.2) (30.5) (33.9) (121.6) (30.5) (28.8) (59.4)

EBITDA adjusted 9.1 12.8 21.9 14.6 8.0 44.6 8.4 10.8 19.2

Depreciation and amortization (4.7) (4.4) (9.1) (4.7) (4.2) (18.0) (4.1) (4.2) (8.3)

EBIT adjusted 4.5 8.3 12.8 10.0 3.8 26.6 4.3 6.6 10.9

in % of gross profit 3.8% 7.1% 5.4% 8.0% 3.2% 5.5% 3.7% 5.8% 4.7%

Non-recurring items:

Restructuring expenses -                -                -              -                -                -                -                (9.7)            (9.7)            

-              

EBIT reported 4.5 8.3 12.8 10.0 3.8 26.6 4.3 (3.0) 1.3

in % of gross profit 3.8% 7.1% 5.4% 8.0% 3.2% 5.5% 3.7% -2.6% 0.5%

Ocean Freight volumes ('000 TEUs) 386.8 406.0 792.9 415.3 385.7 1'593.9 348.2 372.6 720.8

% change YoY 5.1% 1.0% 2.9% -3.2% -5.3% -0.8% -10.0% -8.2% -9.1%

GP/TEU (CHF) 308 291 299 301 306 301 339 308 323

% change YoY -7.6% -5.6% -6.5% 4.3% 3.0% -1.5% 10.2% 5.9% 8.0%
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Note: Logistics figures in CHF million 

LOGISTICS Q1 2015 Q2 2015 HY 2015 Q3 2015 Q4 2015 FY 2015 Q1 2016 Q2 2016 HY 2016

Net forwarding revenue 157.9 155.6 313.4 154.9 154.2 622.5 140.2 161.3 301.5

Forw arding expenses (53.2) (55.0) (108.2) (54.6) (50.4) (213.2) (42.0) (60.7) (102.7)

Gross profit 104.7 100.5 205.2 100.3 103.8 409.3 98.2 100.6 198.9

Personnel expenses (64.8) (55.4) (120.2) (59.9) (60.6) (240.7) (57.4) (59.1) (116.6)

Other operating expenses (34.8) (41.3) (76.1) (36.4) (39.8) (152.2) (36.0) (36.3) (72.3)

EBITDA adjusted 5.1 3.9 9.1 3.9 3.4 16.4 4.8 5.2 10.0

Depreciation and amortization (3.9) (3.6) (7.5) (3.4) (3.3) (14.2) (2.9) (2.9) (5.8)

EBIT adjusted 1.2 0.3 1.5 0.5 0.1 2.1 1.8 2.3 4.1

Non-recurring items:

Restructuring expenses -               -               -              -               (3.8)           (3.8)           

EBIT reported 1.2 0.3 1.5 0.5 0.1 2.1 1.8 (1.5) 0.3
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CHF %

Cash and cash equivalents, other current financial assets 392.3 337.3 -55.0 -14%

Trade receivables, unbilled forwarding services 954.3 888.2 -66.2 -7%

Other current assets 106.5 118.1 11.6 11%

Property, plant and equipment 78.5 74.9 -3.5 -4%

Intangible assets 98.8 110.1 11.3 11%

Other non-current assets 97.4 108.0 10.6 11%

Total assets 1'727.8 1'636.6 -91.1 -5%

Short-term borrowings 0.1 0.1 0.0 -28%

Trade payables, accrued cost of services 669.3 625.0 -44.4 -7%

Other current liabilities 264.6 264.9 0.4 0%

Long-term borrowings 0.0 0.0 0.0 -3%

Other long-term liabilities 140.4 176.4 36.0 26%

Total liabilities 1'074.5 1'066.4 -8.1 -1%

Share capital 2.4 2.4 0.0 0%

Reserves, treasury shares 638.9 558.5 -80.4 -13%

Non-controlling interests 12.0 9.4 -2.6 -22%

Total equity 653.3 570.2 -83.1 -13%

Total equity and liabilities 1'727.8 1'636.6 -91.1 -5%

31-Dec-15 30-Jun-16

CHANGE IN
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Note: Figures in CHF million 

30-Jun-15 30-Jun-16 CHANGE IN %

Cash flow before changes in working capital 83.8 59.6 -29%

Changes in working capital (49.8) 14.5 -129%

Cash from operations 34.1 74.1 118%

Interest and income taxes paid (18.6) (16.3) -13%

Net cash from operating activities 15.5 57.9 274%

Net cash from investing activities (5.0) (28.9) 483%

Free cash flow (FCF) 10.5 29.0 176%

Net cash used in financing activities (68.3) (85.7) 25%

Net increase (decrease) in cash and cash equivalents (57.8) (56.7) -2%

Cash and cash equivalents at beginning of period 372.0 392.3 5%

Effect of exchange rate changes (58.5) 1.7 -103%

Cash and cash equivalents at end of period 255.8 337.3 32%


