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Schaffner Group raises sales by 7% in first quarter 2003/2004
Recovery in components market continues

The Schaffner Group increased sales in the first quarter of fiscal 2003/2004 by 7%
to CHF 36.6 million (Q1 2002/2003: CHF 34.3 million). The Components business
reported revenues of CHF 24.4 million (CHF 24.4 million), the same as in the previous
year, while the Test Systems business improved its prior-year performance by 23%
with sales of CHF 12.2 million (CHF 9.9 million). The Group order intake for the first
quarter totalled CHF 45.1 million (CHF 44.9 million), some 10% higher than in fourth
quarter 2002/2003 (CHF 40.4 million). Components booked CHF 31.7 million (CHF 27.9
million) worth of new orders, an increase of around 14% compared with the average
order intake for the last three quarters. Test Systems, which is subject to greater
fluctuation due to its dependence on project business, fell short of the above-average
volume achieved in the previous year. At CHF 13.4 million (CHF 17.0 million), new
orders booked by Test Systems were around 8% below the average of the last three
quarters.

The Schaffner Group began fiscal 2003/2004 with an order backlog that was around 15%
higher year-on-year. In the first three months, all framework agreements with global key
customers (primarily from the telecommunications and industrial electronics sectors) were
renewed. The Group’s key European markets, France and Germany, experienced further
growth in demand, especially in the Components business, confirming the gradual recovery
in this sector. The strategically important Chinese market with its continuing high growth
rates is developing in line with the Group’s ambitious targets. Based on these indicators
and assuming a stable economic environment, management expects a further increase in
sales for the current fiscal year in line with targets and a proportionally stronger improvement
in profitability.
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Calendar

January 9, 2004 Annual General Meeting of Shareholders, 4.30 pm,
Landhaus, Solothurn

May 13, 2004 Publication of 2003/2004 Interim Report, Conference Call

July 9, 2004 Publication of third quarter 2003/2004 sales and order intake

November 3, 2004 Publication of fourth quarter 2003/2004 sales and order intake

December 15, 2004 Publication of Annual Report 2003/2004, Financial Press Conference

January 11, 2005 Publication of first quarter 2004/2005 sales and order intake

January 12, 2005 Annual General Meeting of Shareholders, 4.30 pm,
Landhaus, Solothurn

Schaffner −−−− safety for electronic systems
Schaffner is the international leader in electromagnetic compatibility (EMC), focusing on
high-growth sectors such as automotive, building automation, industrial and consumer elec-
tronics, aerospace, medical technology, power supplies, telecommunications and transpor-
tation as well as the public sector. The Schaffner Group develops, produces and markets
standard and customer-specific components, modules, test systems and test facilities. As a
global provider, Schaffner strives to secure and expand on its leading market positions
through a program of innovation, a constant drive for quality, cost-efficient practices and
customer-focused logistics.


