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Schaffner Group records sustained growth in the third quarter
Components continues to expand at a brisk pace −−−− Test Systems sees orders
start to recover

At CHF 43.1 million, the Schaffner Group’s net sales in the third quarter of fiscal
2003/2004 exceeded the year-back figure by 4.8% (Q3 02/03: CHF 41.1 million). At the
same time, consolidated order intake increased by 4.6% to CHF 45.7 million (CHF 43.7
million). After nine months, both consolidated sales, at CHF 129.3 million (CHF 117.4
million), and order intake, at CHF 139.4 million (CHF 127.3 million), were some 10%
higher than the previous year. The book-to-bill ratio after three quarters was 1.08.
Given a stable economic environment, the Schaffner Group expects net sales of be-
tween CHF 173 million and CHF 176 million for the fiscal year ending September 30,
2004.

Components saw net sales increase by a substantial 27.0% year-on-year to CHF 32.5
million (CHF 25.6 million). Order intake was once again up on the year-back figure, rising
6.4% to CHF 31.4 million (CHF 29.5 million). In a nine-month comparison, net sales in-
creased by 17.5% to CHF 92.1 million (CHF 78.4 million), and order intake was up 17.9% to
CHF 99.5 million (CHF 84.4 million). The dynamic growth in the Components business is
broadly based and encompasses all the key sales regions and sectors.

Test Systems posted disappointing net sales of CHF 10.6 million (CHF 15.5 million) in the
third quarter, following on from extremely low investment and order volumes in the traditional
sales regions of Europe and the US during the first six months of the year. It is therefore all
the more pleasing that the business managed to make up lost ground in the third quarter and
repeat the solid order performance achieved in the previous year, posting order intake of
CHF 14.4 Mio. (CHF 14.2 Mio.). In overall terms, Test Systems was down on year-back
figures in a nine-month comparison, posting a decline of around 5% in net sales to CHF 37.2
million (CHF 39.0 million) and a fall of around 7% in order intake to CHF 39.9 million
(CHF 42.9 million). The Test Systems business was consistently adapted to market require-
ments in line with demand trends in the first two quarters. In particular, the organizational
structures in England and at Electrotest in Germany were further streamlined.

Business in Asia developed very satisfactorily, with Components and Test Systems both
achieving exceptional rates of growth in this region. A milestone was reached with the start
of serial delivery of components for tyre-pressure monitoring systems to be used in upper
mid-range French cars. Components thus already has three attractive product ranges with
long-term development potential in the fast-growing automotive supplier industry.
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Third-quarter figures 2003/2004
Order
intake

CHF
million

Year-on-year
change

in %

Net sales

CHF
million

Year-on-year
change

in %
adjusted for

currency
effects

adjusted for
currency

effects
Schaffner Group 45.7 4.6 5.6 43.1 4.8 3.7
Components 31.4 6.4 7.2 32.5 27.0 27.9
Test Systems 14.4 1.0 2.3 10.6 −31.6 −36.0

9-month figures 2003/2004
Order
intake

CHF
million

Year-on-year
change

in %

Net sales

CHF
million

Year-on-year
change

in %
adjusted for

currency
effects

adjusted for
currency

effects
Schaffner Group 139.4 9.5 7.5 129.3 10.1 7.3
Components 99.5 17.9 15.6 92.1 17.5 15.1
Test Systems 39.9 −7.1 −8.5 37.2 −4.6 −8.3
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Calendar

November 3, 2004 Publication of fourth quarter 2003/2004 sales and order intake

December 15, 2004 Publication of Annual Report 2003/2004, Presentation, Zurich

January 11, 2005 Publication of first quarter 2004/2005 sales and order intake

January 12, 2005 Annual General Meeting of Shareholders, Solothurn

Schaffner −−−− safety for electronic systems
Schaffner is the international leader in electromagnetic compatibility (EMC), focusing on
high-growth sectors such as automotive, building automation, industrial and consumer
electronics, aerospace, medical technology, power supplies, telecommunications and
transportation as well as the public sector. The Schaffner Group develops, produces and
markets standard and customer-specific components, modules, test systems and test
facilities. As a global provider, Schaffner strives to secure and expand on its leading market
positions through a program of innovation, a constant drive for quality, cost-efficient practices
and customer-focused logistics.


