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Zurich, 13 August 2014

Swiss Life buys CORPUS SIREO, the leading independent real estate asset
management service provider in Germany

Swiss Life is acquiring CORPUS SIREO and becoming a leading real estate asset manager
in Germany.

The Swiss Life Group is expanding its position in real estate asset management by acquiring
CORPUS SIREO, the leading independent real estate service provider in Germany, with
retroactive effect from 1 January 2014. The sellers of the company are three German savings
banks: Sparkasse KéInBonn (50%), Stadtsparkasse Dusseldorf (25%) and Frankfurter Sparkasse
(25%). This makes Swiss Life a leading real estate asset manager in Germany. The purchase
price is EUR 210 million. Pending approval by the competition authorities, the transaction will be
completed in the course of the second half of 2014.

"This acquisition is an important step to extending our position as a leading provider in one of our
core strategic areas, real estate asset management, from Switzerland and France to Germany,"
says Patrick Frost, CEO of the Swiss Life Group. "Given our more than 150 years of experience in
the real estate business and the additional expertise contributed by the 550 employees of
CORPUS SIREO, we are confident that we will be able to successfully expand this business area
further."

CORPUS SIREO, with its head office in Cologne, was founded in 1995 and has since evolved
from a regional real estate brokerage company into the leading German independent real estate
service provider, winning a number of awards over the past years as the top real estate asset
management service provider in Germany. The company is also one of the two most popular
employers in the German real estate sector. CORPUS SIREO provides real estate services for
third parties through its 11 branch offices in Germany and Luxembourg. The company manages
some EUR 16 billion in real estate assets and generates revenues of approximately

EUR 160 million. Its customers include investors, banks, and companies with proprietary real

estate portfolios.
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"With the globally focused Swiss Life as its new owner, CORPUS SIREO will be able to further
develop its business systematically and enter new markets. To this end we would also like to give
greater consideration again to co-investments. We are looking forward to taking the next steps in
our development alongside Swiss Life," says Ralph Ginther, spokesperson for the Management
Board of CORPUS SIREO Holding GmbH & Co. KG.

The business segments acquired by Swiss Life comprise:

- Asset management (commercial, residential and retail) with full-service solutions for acquiring,
optimising and marketing customers' real estate portfolios or individual properties;

- Project development including the design, building and marketing of residential projects;

- Investment management comprising the design, launching and management of indirect real
estate investments;

- Marketing of residential property in the conurbations of Cologne / Bonn, Disseldorf and

Frankfurt, as well as commercial properties throughout Germany.

Information Swiss Life

Media Relations
Phone +41 43 284 77 77
media.relations@swisslife.ch

Investor Relations
Phone +41 43 284 52 76
investor.relations@swisslife.ch

Information CORPUS SIREO
Press office

Phone +49 221 39900 120
presse@corpussireo.com

Further information
All our media releases can be found at swisslife.com/mediareleases
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Swiss Life

The Swiss Life Group is one of Europe's leading comprehensive life and pensions and financial solutions
providers. In its core markets of Switzerland, France and Germany, Swiss Life offers individuals and
corporations comprehensive and individual advice plus a broad range of own and partner products through
its sales force and distribution partners such as brokers and banks.

Swiss Life Select, tecis, HORBACH, Proventus and Chase de Vere advisors choose suitable products for
customers from the market according to the Best Select approach. Swiss Life Asset Managers offers
institutional and private investors access to investment and asset management solutions. Swiss Life provides
multinational corporations with employee benefits solutions and high net worth individuals with structured life
and pensions products.

Swiss Life Holding Ltd, registered in Zurich, was founded in 1857 as Schweizerische Rentenanstalt. The

shares of Swiss Life Holding Ltd are listed on the SIX Swiss Exchange (SLHN). The Swiss Life Group
employs a workforce of around 7000, with approximately 4500 certified financial advisors.

—-—. Swiss Life in 3 minutes (video)

Cautionary statement regarding forward-looking information

» o« » o«

This publication contains specific forward-looking statements, e.g. statements including terms like “believe”, “assume”, “expect”
or similar expressions. Such forward-looking statements, by their nature, are subject to known and unknown risks, uncertainties
and other important factors. These may result in a substantial divergence between the actual results, developments and
expectations of Swiss Life and those explicitly or implicitly described in these forward-looking statements. Given these
uncertainties, the reader is reminded that these statements are merely projections and should not be overvalued. Neither
Swiss Life nor its Members of the Board of Directors, executive managers, managers, employees or external advisors nor any
other person associated with Swiss Life or with any other relationship to the company makes any express or implied
representation or warranty as to the correctness or completeness of the information contained in this publication. Swiss Life and
the abovementioned persons shall not be liable under any circumstances for any direct or indirect loss resulting from the use of
this information. Furthermore, Swiss Life undertakes no obligation to publicly update or change any of these forward-looking
statements, or to adjust them to reflect new information, future events, developments or similar.
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