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Helvetia successfully concludes the acquisition of Caser 
 
Helvetia has completed the acquisition of Spanish insurer Caser announced in 
January. The acquisition will further strengthen the European business as a sec-
ond pillar of the Group, significantly expand the attractive non-life business 
and increase the company's distribution capabilities in Spain. 
 
Helvetia Insurance has concluded the acquisition of a majority holding of 69.4% in Spanish in-
surer Caser (Caja de Seguros Reunidos, Compañia de Seguros y Reaseguros S.A.). In terms of 
its business volume, the acquisition is the largest in the history of Helvetia and represents a stra-
tegic milestone for the company. Together with Caser, Helvetia has more than 11,500 employ-
ees, over seven million customers and a business volume of over CHF 10 billion. With premium 
income in the non-life business of around EUR 1 billion in 2019, Caser will significantly 
strengthen this attractive business area throughout the entire Helvetia Group. Helvetia will also 
open up valuable new sales channels for itself in the area of bank distribution, as Caser will 
continue its distribution agreements with Ibercaja, Unicaja, Liberbank and other banks. The stra-
tegic distribution partners will retain a stake of around 30% in Caser.  
 
Financing mix ensures continued solid capitalisation 
The purchase price for the stake acquired by Helvetia amounts to around EUR 800 million. Hel-
vetia has financed two thirds of the acquisition through the issue of a hybrid bond and one third 
through the issue of new shares. This financing mix will allow for efficient capital management 
and contribute to ensuring a balanced capital base. For example, the SST ratio still remains 
within the strategic target range of 180% to 240%.  
 
Successful strategy of Caser being continued 
Caser will continue to operate with its existing, excellently established brand on the Spanish 
market. "With this acquisition, Helvetia is strengthening the European business, its second 
strong pillar alongside the Swiss home market. High investor demand for the recent capital in-
crease and the placement of a hybrid bond underlines the trust people have in our successful 
strategy", explains Philipp Gmür, Group CEO of Helvetia. 
 
 
This media release is also available on our website www.helvetia.com/media. 
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Head of Investor Relations  
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Jonas Grossniklaus 
Senior Manager Corporate Communications & PR  
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media.relations@helvetia.ch 

 
 
About the Helvetia Group  
In over 160 years, the Helvetia Group has grown from a number of Swiss and foreign insurance 
companies into a successful international insurance group. Today, Helvetia has subsidiaries in 
its home market Switzerland as well as in the countries that make up the Europe market area: 
Germany, Italy, Austria and Spain. With its Specialty Markets market area, Helvetia is also pre-
sent in France and in selected regions worldwide. Some of its investment and financing activi-
ties are managed through subsidiaries and fund companies in Luxembourg. The Group is head-
quartered in St.Gallen, Switzerland.  
Helvetia is active in the life and non-life business, and also offers customised specialty lines and 
reinsurance cover. Its business activities focus on retail customers as well as small and medium-
sized companies and larger corporates. With some 6,800 employees, the company provides 
services to more than 5 million customers. With a business volume of CHF 9.45 billion, Helvetia 
generated an IFRS result after tax of CHF 538.1 million in financial year 2019. The registered 
shares of Helvetia Holding are traded on the SIX Swiss Exchange under the symbol HELN. 
 
Cautionary note 
This document was prepared by Helvetia Group and may not be copied, altered, offered, sold 
or otherwise distributed to any other person by any recipient without the consent of Helvetia 
Group. The German version of this document is decisive and binding. Versions of the document 
in other languages are made available purely for information purposes. Although all reasonable 
effort has been made to ensure that the facts stated herein are correct and the opinions con-
tained herein are fair and reasonable, where any information and statistics are quoted from any 
external source such information or statistics should not be interpreted as having been adopted 
or endorsed as accurate by Helvetia Group. Neither Helvetia Group nor any of its directors, of-
ficers, employees and advisors nor any other person shall have any liability whatsoever for loss 
howsoever arising, directly or indirectly, from any use of this information. The facts and infor-
mation contained in this document are as up to date as is reasonably possible but may be sub-
ject to revision in the future. Neither Helvetia Group nor any of its directors, officers, employees 
or advisors nor any other person makes any representation or warranty, express or implied, as 
to the accuracy or completeness of the information contained in this document. 
This document may contain projections or other forward-looking statements related to Helvetia 
Group which by their very nature involve inherent risks and uncertainties, both general and spe-
cific, and there is a risk that predictions, forecasts, projections and other outcomes described or 
implied in forward-looking statements will not be achieved. We caution you that a number of 
important factors could cause results to differ materially from the plans, objectives, expectations, 
estimates and intentions expressed in such forward-looking statements. These factors include: (1) 
changes in general economic conditions, in particular in the markets in which we operate; (2) 
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the performance of financial markets; (3) changes in interest rates; (4) changes in currency ex-
change rates; (5) changes in laws and regulations, including accounting policies or practices; 
(6) risks associated with implementing our business strategies; (7) the frequency, magnitude and 
general development of insured events; (8) mortality and morbidity rates; (9) policy renewal and 
lapse rates as well as (10), the realisation of economies of scale as well as synergies. We cau-
tion you that the foregoing list of important factors is not exhaustive; when evaluating forward-
looking statements, you should carefully consider the foregoing factors and other uncertainties. 
All forward-looking statements are based on information available to Helvetia Group on the 
date of its publication and Helvetia Group assumes no obligation to update such statements un-
less otherwise required by applicable law. 
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