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Helvetia Venture Fund invests in Spanish peer-to-peer insurer
Freshurance

The Helvetia Venture Fund is investing in the Spanish InsurTech Freshurance.
With its product Cobertoo, it offers peer-to-peer insurance for mobile phones in
the Spanish market. With this investment, Helvetia gains insights into the mar-
ket acceptance of peer-to-peer models and the insurance behaviour of younger
generations.

The Helvetia Venture Fund invests in the Spanish start-up company Freshurance. The InsurTech
has launched a peer-to-peer mobile phone insurance for the Spanish market under the name
Cobertoo. Cobertoo's target groups are millennials and Generation Z with a smartphone. It is
an interesting peer-to-peer (P2P) insurance model from a behavioral economics point of view, as
the clients have incentives to avoid unnecessary damages to their devices. The entire insurance
process, including claims settlement, shall be handled digitally. The business model can be con-
sidered highly innovative within the insurance sector due to its transparency, its user experience
as well as the inclusion of the Community aspect due to the peer-to-peer model. It combines sus-
tainability and social responsibility alike. Cobertoo has been selected by FinTech Global for IN-
SURTECH100, an annual listing of the most innovative InsurTech companies.

Under the peer-to-peer approach, policyholders pay a monthly membership fee of EUR 1 and
monthly premiums for the insured mobile phone, dependent on the model. Freshurance receives
the membership fee and 25 percent of the premium. The remaining 75 percent of the premiums
are pooled. Claims are paid from this pot. 75 percent of everything that remains in the pot is
returned to the policyholder in the form of a cash back. The other 25 percent is donated to
NGO:s for charitable purposes.

Freshurance has participated in the Start-up Accelerator Program of the Startupbootcamp in Am-
sterdam in 2018 and has been awarded as the most innovative InsurTech. With the additional
capital, Freshurance will participate in Sandbox Spain, as well as expand its marketing and de-
velop the product technologically.

Insights into peer-to-peer business models

With its investment in Freshurance, Helvetia is gaining insights into the highly innovative Span-
ish InsurTech market and further knowledge of peer-to-peer business models. "Helvetia has al-
ready gained a lot of experience in the insurance of items such as mobile phones. With
Freshurance's peer-to-peer insurance, we are gaining further insights into an exciting market for
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Helvetia", explains Markus Gemperle, CEO Europe of Helvetia. Ricardo Sanchez, founder and
CEO of Freshurance, adds: "We have already worked successfully with Helvetia on previous
projects. | am therefore very pleased thattogether we will be able to pursue our vision of a sim-
ple, transparent and collaborative insurance company that relies on state-of-the-art technological
solutions."

This media release is also available on our website www.helvetia.com/media.
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About Helvetia Venture Fund

The Helvetia Venture Fund invests in start-ups from the insurtech segmentand in young compa-
nies whose business models provide a link to or support Helvetia's insurance business. The fund
is a subsidiary of Helvetia Swiss Insurance Company Ltd and is domiciled in Luxembourg. It fo-
cusses on start-ups from throughout Europe and places an emphasis on those countries in which
Helvetia operates, namely Switzerland as well as Germany, France, ltaly, Austria and Spain.
The total volume stands at CHF 55 million.

www.helvetia.vc

About the Helvetia Group

In over 160 years, the Helvetia Group has grown from a number of Swiss and foreign insurance
companies into a successful international insurance group. Helvetia is one of the leading all-line
insurers in its home market of Switzerland. With the countries Germany, ltaly, Austria and
Spain, which have been combined to form the Market Area Europe, the company has a second
strong pillar. With its Specialty Markets market area, Helvetia is also present in France and in
selected regions worldwide. Some of its investment and financing activities are managed
through subsidiaries and fund companies in Luxembourg. The Group is headquartered in
St.Gallen, Switzerland.

Helvetia is active in the life and non-life business, and also offers customised specialty lines and
reinsurance cover. lts business activities focus on retail customers as well as small and medium-
sized companies and larger corporates. With some 11,500 employees, the company provides
services to more than 7 million customers. With a business volume of CHF 9.45 billion, Helvetia
generated an IFRS result after tax of CHF 538.1 million in financial year 2019. The registered
shares of Helvetia Holding are traded on the SIX Swiss Exchange under the symbol HELN.

Helvetia Holding Lid
Helvetia Swiss Life Insurance Company Ltd
Helvetia Swiss Insurance Company Ltd


http://www.helvetia.com/media
mailto:investor.relations@helvetia.ch
mailto:media.relations@helvetia.ch
www.helvetia.vc

helvetia A

Cautionary note

This document was prepared by Helvetia Group and may not be copied, altered, offered, sold
or otherwise distributed to any other person by any recipient without the consent of Helvetia
Group. The German version of this document is decisive and binding. Versions of the document
in other languages are made available purely for information purposes. Although all reasonable
effort has been made to ensure that the facts stated herein are correct and the opinions con-
tained herein are fair and reasonable, where any information and statistics are quoted from any
external source such information or statistics should not be interpreted as having been adopted
or endorsed as accurate by Helvetia Group. Neither Helvetia Group nor any of its directors, of-
ficers, employees and advisors nor any other person shall have any liability whatsoever for loss
howsoever arising, directly or indirectly, from any use of this information. The facts and infor-
mation contained in this document are as up to date as is reasonably possible but may be sub-
ject fo revision in the future. Neither Helvetia Group nor any of its directfors, officers, employees
or advisors nor any other person makes any representation or warranty, express or implied, as
to the accuracy or completeness of the information contained in this document.

This document may contain projections or other forward-looking statements related to Helvetia
Group which by their very nature involve inherent risks and uncertainties, both general and spe-
cific, and there is a risk that predictions, forecasts, projections and other outcomes described or
implied in forward-looking statements will not be achieved. We caution you that a number of
important factors could cause results to differ materially from the plans, objectives, expectations,
estimates and intentions expressed in such forward-looking statements. These factors include: (1)
changes in general economic conditions, in particular in the markets in which we operate; (2)
the performance of financial markets; (3) changes in interest rates; (4) changes in currency ex-
change rates; (5) changes in laws and regulations, including accounting policies or practices;
(6) risks associated with implementing our business strategies; (7) the frequency, magnitude and
general development of insured events; (8) mortality and morbidity rates; () policy renewal and
lapse rates as well as (10), the realisation of economies of scale as well as synergies. We cau-
tion you that the foregoing list of important factors is not exhaustive; when evaluating forward-
looking statements, you should carefully consider the foregoing factors and other uncertainties.
All forward-looking statements are based on information available to Helvetia Group on the
date of its publication and Helvetia Group assumes no obligation to update such statements un-
less otherwise required by applicable law.
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