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Basel, 16 December 2020 
 
 
Helvetia (CH) Swiss Property Fund successfully closes short first  
financial year 
 
After the launch on 3 June 2020, the Helvetia (CH) Swiss Property Fund success-
fully closed its short first financial year as at 30 September 2020. Proving re-
sistant in the COVID-19 crisis, the real estate fund generated net income of CHF 
4.2 million with vacancies low. The investment yield (ROI) was -1.97 percent, 
attributable largely to one-off transaction costs for the acquisition of the portfo-
lio. 
 
The real estate fund Helvetia (CH) Swiss Property Fund launched by Helvetia Asset Management 
Ltd on 3 June 2020 closed its short first financial year as at 30 September 2020. The fund’s first 
four months were a success. Worth CHF 532.4 million, the initial portfolio of 29 properties de-
veloped positively despite the COVID-19 crisis.  
 
Property income solid and vacancy rate low 
Rent income in the short first financial year totalled CHF 7.2 million. Factoring in maintenance 
and repair costs, net income amounted to a solid CHF 4.2 million. The geographically widely 
diversified portfolio has a high residential component of approximately 83 percent of the target 
rent income. How is all this impacting the vacancy rate? As at 30 September 2020 the vacancy 
rate was a low 2.9 percent.  
 
Portfolio highly resilient and market value on a positive trend 
On the strength of the dominant residential component and the attractive offering of rental prop-
erties at good locations, the portfolio of the Helvetia (CH) Swiss Property Fund remained largely 
unscathed by the adverse effects of the COVID-19 pandemic in the short first financial year. This 
underscores the portfolio’s strong crisis resistance. The portfolio showed a market value of CHF 
536.1 million as at 30 September 2020. The positive change in value of CHF 3.7 million 
(+0.7%) is due largely to the consistently high demand for yield-producing properties at good 
locations, which caused a slight decrease in the discount rates applied. 
 
Encouraging price performance despite one-off transaction costs 
As expected, the net fund assets (NAV) were impacted during the reporting period by one-off 
transaction costs for the acquisition of the real estate portfolio. The positive performance of the 
portfolio partly compensated for this. Accordingly, the NAV decreased slightly to CHF 441.1 
million (CHF 98.03 per unit) as at 30 September 2020, representing a reduction of 1.97 per-



 

 
 

cent. In response to this one-off effect, the fund management company has decided not to dis-
tribute income in the short first financial year and instead to carry the net income of CHF 4.2 
million forward to the new financial year. By contrast, over-the-counter trading followed a fa-
vourable trend, increasing to CHF 106.00 at the end of the financial year (performance of 3.92 
percent).  
 
Further expansion of real estate portfolio planned 
The fund management company intends to expand the real estate portfolio further in the next 
few years. Given their capacity to generate stable rent income, the investment focus is on cities 
and towns in high-growth business regions and their catchment areas. The portfolio will be built 
up further primarily through portfolio transactions from the insurance portfolio of Helvetia Insur-
ance. Selective purchases can also be made on the market. A listing on SIX Swiss Exchange is 
planned in two to four years. 
 
 
Fund information 
 
Name Helvetia (CH) Swiss Property Fund 
Security / ISIN Security: 51383832 / ISIN: CH0513838323 
Legal form  Contractual real estate fund under Swiss law  
Fund domicile  Switzerland  
Investor group  Limited to qualified investors pursuant to Art. 10 para. 3, 3bis and 

3ter CISA 
Income use distributed  
Launch date 3 June 2020  
Fund manager  Helvetia Asset Management Ltd, Basel 
Portfolio management  Helvetia Asset Management Ltd, Basel 
Custodian bank  Zürcher Kantonalbank, Zurich  
OTC trading Bank J. Safra Sarasin AG, Zurich 
Audit firm  KPMG AG, Zurich 
Valuation expert  Wüest Partner AG, Zurich  
 
The fund agreement and the annual report are available at www.swissfunddata.ch and 
www.helvetia-am.ch. 
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About Helvetia Asset Management Ltd 
Helvetia Asset Management Ltd is regulated by the Swiss Financial Market Supervisory Author-
ity, FINMA, and provides fund management and asset management services. It offers collective 
investment schemes and is an independent fund manager operating in the interests of its inves-
tors. The company also handles investment advice and asset management, client representation 
and transaction management for employee benefit institutions, namely for real estate portfolios. 
Helvetia Asset Management Ltd has its registered office in Basel, Switzerland, and is a wholly 
owned subsidiary of Helvetia Holding AG, St. Gallen, Switzerland. 
 
Disclaimer 
The real estate fund referred to in this media release is exclusively for qualified investors within 
the meaning of Article 10(3) 3bis to 3ter of the Swiss Act on Collective Investment Schemes 
(CISA). The information on the real estate fund is intended exclusively as information and does 
not constitute legal, tax or financial advice, nor is it an offer or a recommendation to buy or sell 
investment instruments or other financial services or a solicitation or invitation to submit an offer. 
The sole binding basis for the purchase of or subscription to fund units is the fund agreement, 
including the appendix, and the latest annual report. These documents can be obtained free of 
charge from the fund manager, Helvetia Asset Management Ltd, Steinengraben 41, 4002 Ba-
sel, Switzerland, or the custodian bank, Zürcher Kantonalbank, Bahnhofstrasse 9, 8001 Zurich, 
Switzerland. 
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